REEZREGEESRAES
2025F FEI3FTERE
20254609 530H

EEBEN HEESEEARAHT
HEFEN P E B ERITROARAE
WEEH HH: 20254210 H27H



PRI IR G RIIE SR S B 2025 HE3F FE R

H%x
T X 3
L a2 N 3
LR iy =y v B X = T a4
kYR o4 =7 TR a4
B2 ZEBTRMEIRIN oottt e s sttt ettt st a st sttt bttt e e e neseaeantee a4
L= N B 6
41 FEERIE (BEEEBI/I) TN oeeireeeieeteseetesestssesestssesestsssestssssestssssessssessssssssessesens 6
4.2 B NGHRE BN A B S TEER TR BB e 8
8.3 AT B BTV oot tetssssesesessssssasssssssttssssssessssssssssssssssssasasasasssssssssassens 8
8.4 R4 B P B T B B B BT e v essssstssssssesesessssssassssssssasassassssessnsasses 9
4.5 R BAPIEE G IIMEBER I o oot se et st se et es s ss s et sese s sbe e s esa e s enans 9
4.6 MEHNESTFE ABEREESHFBETIE VI oo 10
LR 4 s ha - TR 10
R od g I 10
IR G i i R A e Y1) a7 T 10
5.3 & BRI A MME (LB BE HLBIR /N EEF T+ B IR EB T ... 11
LR R i TR A B G Lo g = 12
5.5 |MAEHIR LA SOMME 5 Z LB 7= B E HL B R /NEEF T B SR B e 12
5.6 & BRI A MME (LB BE HLFIR/NEEF T+ B B X RRES B A ... 12
5.7 MEHREA AME SEES T =B ELFI R MEFRT EA RSB REHA . 12
5.8 M HIR LA SOMME o5 Z LB 7= B E HL B R /NEEF I RT A BUEB AL ... 12
5.9 MEBHREES BT RIBIRIATZ GBIV e 12
5.10 ERA B SR H M E BT GBIV oo 13
TR N R o D 13
T R 2 0 6= Ve - PO 13
§7 HEBE AR A R ERIBE AT BB oo s sesesessenes 14
YR Tl o e = 14
12 B EHANCHEARERBEREEZ T ..o 14
Y- ks e g s a0 = N 14
8AMEHNE—BREFEES DI LBIABISEIL 20%HI B «ooveeeeeeeeeerereeereresesenene 14
R R s s I N 2 = S 14
L e : = B SR 15
T 1= - T 15
9.2 FETHHI T coeeeeeieeeietetc ettt et a et e s e s e s e s e s e b e b e b e b e s e b e b e b e b e he b e b e b e be s e sesennennan 15
9.3 ZE P TTTN cverrereereereereereeeeeetetessesessesesessessessessessessessesensessensessessessessessessessessessessensessensensen 15

i
N
=
s
&
=



PRI IR G RIIE SR S B 2025 HE3F FE R

§1 EEHR

EGEMANNEFES NEFRIEAR S R REICE = FIEPRIA L
B, X H N A RS L R AN S B AR AE AN 1) R BT

B EHRE N\ b B MU & RAT I A TR A m AR R A RE S 34 & [FIHE, T-20254F 1
0H24H B/ T ARG H I & Fabn HHERMAR THEGHEENERIERZNE
AFEREALE = FUEPRIA B BRI

B BN R U LLCSEAE FH Bl 57 (10 J5 0 R GE F BR 8 05 7 (H AR 2R 4
—EHF

B 1AM G AR AR R R I - 555G KU, $ 08 35 704 H 3% 55 1 5 A AT
S e AR R 4 )R S A

KA RIS TERIR A H 1.

AR HA202547H 1 HiE 2202549 H30H 1k

§2 H &ML

ST N PR IR S

& A 005296

4
4
GiafEJr L RTF I
S [FA R 2017412 H26H
T IR 5 A B A0 49,623,177.3647%

PR B TSR N, I S A B I,
it A bR ERE IS 2 MR B RS, SR SEIE 5 98 R RR
Tt g (A -

AT g e BEIE 7T I BA SIS BRIER B AR T 434 85
AR, MR B K [ R B Is AT a5 B
LPFBRAA . AT IIBATIRDLSE I 3R IR A
T A FIRT R GRS I R RS, 4ia
AR A~ A E A AR Hr . A F B BE
T EBETIRDL, Z3E P 535 1 KU 2 7K
o FEFE I I 75 WY B i A SRS 23 A B 2 i
iU S I o [T N O - WA S K57 S
EHESRAIETR EHT RIERCE . Hh, Ak
SR B O RS W G KA, & N i SR B e
BB SR A T N T A H 5 XA R g
R, RN AL A E ], IR

LT HRBE

3T, FL1571



PRI IR G RIIE SR S B 2025 HE3F FE R

R IE ATA b B A E I RME 5 X DI RE, B
22 1R S AL B L A IR I B KA AT 2L
SR AN A TSRO 22 g B 1 B 2 7K T

PIR300FE B 2 %X T75% + T LR & CRfED

b 45 HL A v e
PR HERO 25 26X 25%
N AE4 R TIREG MRS, KK K-FERMPHYL S &= T
B MEE ST ES, KTREMNESE.
BN R4 T A TR A &
HEHLEAN Fp [ R il 5 AR AT IR0 A FR A ]
@ oy 2 4 ) R S TR RR MEFERESA BiEFEIREC
T @ e R AR 005296 005297

5 IR T & 70 P e A UE

. 11,974,285.244%
il

37,648,892.1241

§3 FEMFEIRMESIFHERI

3.1 EEMER

A ARt

FE 5 e %&%,ﬁﬂ(z‘(iz‘simﬁ 01H - 2025&(\)3)\% 30H)

MEFERAGA M EFEEIRAC
LA 2 S A 2 957,085.08 2,775,263.56
2 AR 6,103,817.09 12,850,510.63
3 MR- 141 5 4 A A IR 1) 0.3863 0.5574
4 IR I T 1 E 23,525,200.31 70,299,522.32
5 IR I G A 1.9646 1.8672

b

(1) AW DLzt fa 2k AR RN Beotiieas . HAbioN (R &2 e E2es)
Yoot ) FTERAH < 9% FH S RO AR, A A A L se Bl et i _EAS 3 2 fe i E AR B il
(2) EREEEMSHEIS AR NN 5 3 S5 IR, T AP E Sbri
a KPR T P

3.2 BERERI
3.2.1 BE M HUHER KR R H 5 R H S5t B R 2 28 ) LU
TR IR G AFER I

b B HHEIE K

FEBK | AR

V251257

-6 | @

A, FL1571



&
Sk
NE
Py
s

£2025F 3T LA

KO | bR | SEdElkEs | ks
@ Q@ | iz
@
HE=ZANH| 37.21% 2.08% 12.78% 0.63% 24.43% 1.45%
I EANNH | 30.43% 1.92% 14.23% 0.72% 16.20% 1.20%
it 4 54.61% 2.23% 11.97% 0.89% 42.64% 1.34%
it 2 =4F 29.38% 1.66% 18.44% 0.82% 10.94% 0.84%
it 2 AR 58.07% 1.96% 4.61% 0.85% 53.46% 1.11%
iif;;\i 118.36% 1.85% 18.02% 0.91% 100.34% 0.94%
4
F A EE IR A CHER I

==y v

i | P | | S
BB S ghpfe | e | | O | @-@

#@© @ %G %*%ﬁ%
HE=EANAA | 37.07% 2.08% 12.78% 0.63% 24.29% 1.45%
HEANNMHA | 30.17% 1.92% 14.23% 0.72% 15.94% 1.20%
it 4 54.02% 2.22% 11.97% 0.89% 42.05% 1.33%
itk =4 27.86% 1.66% 18.44% 0.82% 9.42% 0.84%
ot HAE 54.99% 1.96% 4.61% 0.85% 50.38% 1.11%
iiﬁ;i 107.54% 1.86% 18.02% 0.91% 89.52% 0.95%

4

3.2.2 HESEFAEMUKRE S RTHHMEE K ER3 KI5 RHNLS R E R 238

B ER

b
(%2
p=i
bid
&
=




PRI IR G RIIE SR S B 2025 HE3F FE R

AEEERSAR TR EEFES|HEEE St E R P ER b
(2017 128260 20255098 308)
195% -

156%
1179
TE%
35%

0%

—3‘9% T T T T T T 1
2MTHZ28 201900125 202000312 20210422 2022/08/08 202300717 2024/08/20 2025/0%/30

- EEERRSA - {atiEEE

MHEFEERS CEWHERRES AN E f = R R ER E
(20175 12F 260 -20255F 095 308)
190%

152%
114%%
8%
35%
0%

—3‘3% T T T T T T 1
2MTMZ26 201900128 202000312 2021004022 2022/08/08 202300717 20240820  2025/05¢30

- BUETRAC - LEHEEE

§4 HEARE

41 ZEEZHE (RESLENH) FHH

(BRGNS [
LR |
4 % T ] A i
am | o | T
2025- WEF T, Bl
2 fi A4 R o ”
T | AR 09-11 Y, 86 1[5 i i - 2O

#eul, FL1571



PR FERA IS R RS 2025E 3 E R

RH G RAEA R 5TE
AR TAZRIM . EHESR
%VﬁmATHnﬁ\m%

SEBEARA A ICR .
%ﬁﬁm&ﬁgﬂﬁmﬁ
] R O AT D S Ik 2H
HEK. T20245E8H26H,
NI RS FH AR A
A, DT G e 4
M., ST FEEREG
LN A Ser S s
BhE (202571 H25HEZE2
025E9H11H) , BT
B3 R R S T 0 4
Re2 M (202541 H2
SHETED MR
HR R ESRIEHF R4
HELHBE (20254E1 H2
SHETTD | MeFiER
GRNEF R RS ES
FREHFE (202541 H25H
£20254F9H 11 HAEHD
MEFEERE iﬁ%&“
HeRe2 (2025991
1 AR

U

WA A, B 11T
Mb 2255 . NS 6
AT PR 2 7 N AR FE
MRTAE, PiEmedes

M2 TR B SR 2 HRA PR A SR A 4% B 350
PR, BT | 2024- ) - KR, TIEEBEEEHE
S, ARG | 12-30 PRA TG L, Rk
S5, BRAEH B P TR A B = 2t

FET S A LB S IR
NAE R HTIT. 202446
AR E A IR
A, BT P B AL

b
~N
p=i
bid
&
=




=
=
=
:H\HP
&
o)
=
g
3
$E
s
=
&
(3]
5
=
#
o
i
xd
o

HeR ez (20245104
3STHEATED |« mfEs IR
AR RAIEHF R RIS
HE&2H (20244E12H30H
EAED | MEeFEREG
IEFR RS RES2I (20
24412 H30H AT
HERHE BB A T Rk 5
WEF A4 (20254F9H2
4HEAED

st

(1 B “ARRIH I A “BAEH 7 JumRaE 2 =] kg i€ R ESAE H AR RS H 19
AR G2 B, H O UERH” MRS R,

(2) EFF M3 SCEAEEEE LA S

4.1.1 FIRFAAEFAZE B B BRI 2 B ) 2 - 20 2 [R) O A8 B 07 i 1 0

4 P m R PEEEE (D) | RPHEOD) AT BRI} ]
e 1.459.010.827.3 | 2024410431
NGRS N
5 H
ot FAGE T BRI 1 11,312,135.49 | 202448 H 12 H
By e
HAhH A - _
. 1,470,322,962.8
&t 5 A -

Rl T2025F9H9H, MRSRSER P E BRI R, A0 .

4.2 EENANRE BN A ZESE RN FEH R
ARG WIN, AREE BNy (R NRIEMERETF BRI GE) 5 RI%
R PENER S MAR SRS RME, REMEM . BT o) 5 e 2

B IR T™, AR AR XU A L, DA A N BER R 2t
N, EEIEERASEG I, A MERE I A k.

1] e 35 B 4 A RIEEE I & A R E .

VN
B

4.3 AR 5T T A
4.3.1 A VPR 5 H ERIPATIENR

b
oo
=i
bid
&
=

A 75 3]

e kA EE N P g



=
®
)
g
o
i
op
i
=]

VIE AR R I 42025FE H3Z R E

WE N, AEEGEHEN ST T GEFREESEHRRAF AT HEE SR
W) M (R G B IR A F AP 5 8 By RLE, il R A T T7 7E
Fb G5 AT AR AR A 5 AT, AR N E B A A A

FERT RN TR HITH, ARG E AR R ASERD G, R
WOR S FE B PR SR T AT A5 Bl 2 o AR AR R IRBUHI B, B 5% 5 B TR 3R AR AR R
TIABRR K5y, R G BEAAERBGEE N B ERK. @R H G S RE S NEHE R
REHIEE, WA BE . B BORTBARS G, ARSI G
(A1 PR B AN AE 5y 4 R AR A JT 055 AN ELRG

FER G PATIR I H, AT HNIATRBTZ S HE, ZH I 5 R+ )
B ATZ 5 Dhae R RS, L se i N P4 AT I 15 % B R AT XS
BHRRA G W TR RIEEIRINAL G, A T28 5 RN S AN 538 1A R 7 i
Bl

ARG N, AFRELEPANFEAFRNEEG T C(HR. 3HA SHAL 100
ISHW) 2w BB A FBE A A R R A5 M ZN AT 04T, X5 Frseth 32 o F H &
6138 By RS R (1 BT 28 By Bl i iZAIE T = H SR 5% #EAT 0 b, ROR ISR
DNV 5y SR ) 52 6 T

4.3.2 RERX AT AR TR
AN B BN RN 1 A8 Sy (R ) S A ) P, 0 JA A R R AR 3 A7 A
W AT N

4.4 WEHW N EE IR T RERBIES BT

2025405 =R R IR I o FEFRBCL K, JPIR300/8 LA TR/ HIE10004E
B EK17.90%/50.40%/19.17%, Al 5 4 il 3 A1) B AR 28 o A 7 ) 05 ) 6 B0
P AN, FEFEELE RS H B I RTER T, 7522 W 55 4 I A1 S 40 At
3t b, SR DU RellE B A AR T, FEH I NEHLAE NS ) H - 2¢
Wi, JIRBEREE A HIE B AR AR E IR, T kSR

MNTENLE NIRRT, (EETIE —FEMNRG WL G, 20255 =Z 4 Lk
29.70%, NJEHLER NRIBRERR IUZFA D TP R R . AT OE K e, R Z
—1E T R 5 i 1) 3 7 Ml AE AR S 4 BB R P AR FS e — 2D K, R i
WAEL TS | 24 1 E = B AR BRI E R R 2 5, A2 1220 2 IS TR
JEiRi

4.5 ] E W E L SR
BT IR R EER G AR S M BITEN1.964670, AIEWIN, ZKEE0
BUFEIE K N37.21%, FHDL ST B RN 8 R 9 12.78%; B IR M HFE TR

bl
o
=i
bid
&
=



e
&
Sk
S
Py
bt

£2025F 3T LA

HCRSE M HE N1.867270, AIREMN, %

Mk &t b A L R 2 2 R12.78%

4.6 MEWINEESTFE NBERE ST~ ETE A

G BUHEIE KR N37.07%, A

o
§5 AWM E
51 MEMREEH=HEEMR
¥ 5 i H EH(T) AR TR
(%)
1| B s 86,788,288.18 84.83
Hrpe 2 86,788,288.18 84.83
2 | BRefE - -
3| [EE R T 2,616,492.55 2.56
Hrp: iz 2,616,492.55 2.56
AVRES & SRl - -
4 | BB - -
5 | ERbATA T - -
6 | EANRELRT - -
Horpre SEBrCRIE i SN
IR G Rl
g | AR 5,458,951.24 534
Tt
8 | HAth#z™ 7,445,660.48 7.28
9O | &t 102,309,392.45 100.00
52 MEBRET LSRR ERTLE
521 MEMRTATL KB ANRERRAEAS
e 1Tk A M E D) oy B 4 0 P 4B AT (%)
A | AR RS B D - -
B | Kk - -
C | &k 83,749,642.18 89.26
b HA . . IR K ] ]
2 e NI VAN

1001, 157



£2025F 3T LA

I

R A ZFEN

ACIIS R BT B
14

e IR V4

Lo

EISN 1 TN /X E R IV RS
BARMR S5k

3,038,646.00

CAIN 4

Dl

AL GE AR 55 Ak 55k

A=

AR FEAMBAR AR5

z

KFIL PR Lt
|4

o

JERARSS  EEAT AL
S5k

HAH

PAME S TAE

AL PR B AT AR

n| =IOl

Ga

At

86,788,288.18

92.50

5.2.2 WEWIRZT U ROBRER T RERRAE
WEHIA, AEEGARRFAT I BOE B R

5.3 MERRIEA SOPHE S E ST E LLBIRDNHRF R T 42 R R S R B 4

dn F

AN R A TR

HE () e EOT)

SE O
EEER] (%)

—

603119 WL Se%

65,570 7,381,870.60

7.87

300953 B R

38,700 7,282,953.00

7.76

601100 THALR R

69,599 6,665,496.23

7.10

601689 A EE ]

79,500 6,438,705.00

6.86

688322 B

70,590 6,430,749.00

6.85

003021 JE AL

43,100 5,911,165.00

6.30

N | N || B WIDN

002126 BREC By

134,400 5,558,784.00

5.92

1M, 15|



[F2RieE SRR Rt R

fit

£2025F 3T LA

8 | 002850 BhEH] 23,800 4,657,660.00 4.96
9 | 600114 REE A 134,300 4,437,272.00 4.73
10 | 688698 GRS 45,721 4,359,497.35 4.65
5.4 HEPREBF R RBFRFRELHE

e ke ARAHEGD) gf‘izfif&
1 [ 2K fiii o7 2,616,492.55 2.79
2 JAT =

3 SRtz

Hop: BURME SR

4 {5

5 Al 5 S il 55 5

6 Hh T SR 4

7 Al LA (A A2 #ef5t)

8 ERIZe

9 oA

10 it 2,616,492.55 2.79
5.5 |mEHIRIL A ROME HESF = HE AR/ DHEF T LA SRR A

z RERE | AR | MR GO | ARhiEG) gﬁzfr/bf
1019773 25 [ 5708 26,000 2,616,492.55 2.79

5.6 5 BRI A SO E & B S B 5E ELAIR/NERF U HT 42 B SCRAIESF B3R B 40
WA IR, ARG ARFFAT B SRR

5.7 MERREA ME SR ST HEFIR/ D FFRIT LA RS RREAA

WEIAR, ARIEEEAREF

== VR
E BT,

5.8 G BRI A SOMME oG 2 S B 18 E Le B R/NHRF BT 48 AGIE S 3 B 40
IR, AEGARRFABUE.

5.9 MEHIRAE S B R KIBIHIB R 5 180 Ui

WEWIN, AERERSERBYTL S .

127, 15|




=
®
i
:H\HP
&0
op
i
i
N
&
P
o

£2025F 3T LA

5.10 AR A E ST F K B A5 1B 5L i
WEWIN, AEERS5EFINR S .

5.1 BB AE AR HE
5111 AEESE R MR BIESH 0 RAT R4EF, TEBRBREBAHE RAFERRE R
I BB —FE A Z R BER KA T - REFMRE R H RA AR S g B i —a8
NZIER R 4R BEESAE B .

REER BB FARAT FAHRIER R R ISEREF /A S HRERER A RS A
MIER

B EiREES, ARESEBBERRTTRIEHFNRT EEEBREWEIH I LRFE,
EABRERF BT —ENRZBIATFEDT. &7

5.012 AESER NI+ R2RBEABHES S FME N EEREE.

5.11.3 H AR = B
¥ 5 2 HR EH(TT)
1 1 PRIES 201,261.31
2 CIEZ7 T F K 5,790,053.70
3 IMLcdiceil
4 ML &IPS
5 JREYAT A ) K 1,454,345.47
6 oAt B2 K
7 HoAth
8 &t 7,445,660.48

5.11.4 R EHIARFH KA T 5 B R T #8657
WBEHIAR, ARG ARFAT A i 77 .

5.11.5 ] F WK AT+ B = P A ETRIE SZ PR 1B L A i
IR, ARG+ 42 R A A TIE S IR DL o

5.11.6 BR A GG HER HAd SCF R
H s AR, DI A S & T 8 Al BEfA A R 2%

§6 JTMAE: &ML
LR

137, 15|



PRI IR G RIIE SR S B 2025 HE3F FE R

MEEFEREGA

FRFIERAC

0 ST < A7 00 0

32,505,124.83

19,160,349.49

I S0 309 ) e <5 e R DU 73 60

1,692,848.31

51,459,764.78

Pol: A1 T YT 1) i <5 BE ] 473 450

22,223,687.90

32,971,222.15

0 S 309 18] e < 4% 7 AR Bl 473
COr gt > LL“-" 3551

0 S it < 47 00 0

11,974,285.24

37,648,892.12

TE: SO S R B N s R B (B 0 A e L

§7 ZREEEANCHEERSRRLEZEHER

71 BREEHENFHEESHHRBHFR
AR eREEHNRFFAAZLEMD

72 ZEEHENZHEAREREREES 5 HH
AR RS E RS EA R SR AR,

§8 WHBHHE RKMHMERESFE

8.1 |EHN B — R ERH E ML FIE R BT 20%K1F 5

#® Wt BN A S S ARSI WA IR A REEE
®
% | 5 ¥ EEmEiL
% | = 1535 3 53 I AR 12 FR Iy 0 ¢ [B] 42 ¥ 4 A
N 20% P T8] [X ]
|
f; 1 2025071 19'2025/ 7 17,719,114.27 0.00 17,719,114.27 0.00 0.00%
7 AR A

B EMFORIEHEN R JOL SR, DTS, SR BER RN, A PRI, IREEEEE

FRA B G A L 38 B BB 20% ), It AT e B AR A S 45

BEM L. BB

(1) B H e PN RV FR) B — S50 3 R A 2 < 070 00 L 91 ) P DU 0 AN AR DA XU 5

(2) Mo iz A B8 T 408 S R RE o], I TN AT R TIC 12 B I AR B < 7 L NS0T I [ R 75 £ DR 5

(3) A A0 B LA R 5 58 UL (] v e 51 A 3k e (I KRR il 30 £ JRUS: 5

(4) FFATSEEA0 B LB IR A8 H T SR 0 BT N K& 0 BRI T SRR i, AT REHIAT BORITHTEAL;

(5) PImtEOLR, FFA R BLE B s s KRR S, wTRE

T I et iz A 77 o, S Ik i IR el 26 1R 3 e R S5 XU

HBLEL N A AR H R 3 AR T5000 75 78

8.2 MBI B H IR AL EE(E B
T

147, 15|




[F2RieE SRR Rt R

tht

£2025F 3T LA

§9 EEXHEF

9.1 H#EXHEZR

(1) FEIE M 2 e 7 R R R TR S R UE 2R I B B VM A A B2 S A
(2) (FFRFERGHIEFREESREER)

(3) (FIfeFEREGIIEF R ESIEE IO

(4) FHEE A,

(5) BEEH NS B 2l

(6) i N AETR E IR 5 T A

9.2 TRk R

WU T b3 XA i R S 801 5 g e 5 PR R 4 7]

9.3 B H

(1) P EFHFAAENN AR, ez AR SEE Hf:,
(2) M%) : www.nanhuafunds.com
BRF WA EFEEN, ARG EEANEEESEHERAR, TIHETE

400-810-5599.

MEESEHARAE
20254E10427H

157, 15|



